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Improve the Efficiency of Macro Economic Policies and Achieve the Goal

of Stable Growth
YANG Rui-long

Abstract: In the face of economic downturn pressure, in order to effectively boost domestic
demand, China not only needs to increase incremental macroeconomic stimulus policies, but also
continuously improve the implementation efficiency of macroeconomic stimulus policies. To achieve this, it
is necessary to improve the efficiency of macroeconomic policy measures, optimize the combination of
short, medium, and long—term economic policies, and explore the effectiveness boundaries of structural
policies. Improving the efficiency of macroeconomic policies cannot be achieved without the effective role
of local governments. We should reshape the driving mechanism of local government’s economic
development, symmetrize the incentives and constraints for local government officials, adjust the financial
and administrative powers between the central and local governments, and better leverage the role of local
governments in promoting the construction of a modern industrial system.

Key words: macroeconomic policy efficiency; stable growth; local government behavior
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