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R 2 MERAMMKIEFFHHRELRAEZ M= ETERT

TE BRI T A X i L X 3 TR R
0.026 0.073 0.135 -0.083
W*GDE
(0.513) (0.928) (1.592) (-0.951)
0.952 1.449 2.225 1.742™
FDI
(1.459) (1.011) (1.539) (2.181)
-7.473 —24.345" -10.552 —-14.249™
FDP?
(-1.561) (-1.807) (-0.634) (-2.723)
-0.173 -4.332™ -0.135 0.482
techn
(-0.543) (-2.348) (-0.391) (0.987)
0.359™ 0.617 0.175™ 0.396™
econo
(5.399) (3.882) (2.641) (4.433)
0.001 -0.100" 0.000 0.124™
struct
(0.280) (-1.645) (-0.052) (2.578)
0.166™ 0.127" 0.163™ 0.242™
factor
(10.934) (4.073) (7.133) (11.218)
0.025 -0.001 -0.336 -0.514"
govern
(0.248) (-0.008) (-1.204) (-1.841)
-0.999" -1.413" —-0.884™ -0.800™
urban
(-5.039) (-2.210) (-3.479) (-3.170)
-1.845 -4.027 -2.510 3.104"
W*FDI
(-1.407) (-1.409) (-0.943) (1.743)
16.190" 78.121™ -18.201 -26.943"
W*FDP
(1.664) (2.978) (-0.578) (-2.109)
-0.317 2.601 -0.183 1.293
W*techn
(-0.503) (0.793) (-0.260) (1.299)
0.164 -0.358 0.023 0.288
W*econo
(1.473) (-1.388) (0.150) (1.634)
0.004 0.035 0.005 0.169"
W*struct
(0.331) (0.370) (0.418) (1.738)
-0.069™ -0.034 -0.081" -0.019
W *factor
(-2.499) (-0.619) (-1.843) (-0.345)
0.483™ 0.178 0.061 1.144™
W*govern
(2.426) (0.555) (0.095) (2.132)
0.471 -1.088 -0.200 0.796
W*urban
(1.030) (-0.959) (-0.365) (1.110)
R? 0.839 0.821 0.839 0.891
Logl. 1133.240 318.631 336.713 491.798
o’ 0.004 0.005 0.003 0.002
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(&£ k)
TE BRI T A X i L X 3 T X IR
16.956™ 20.940™ 19.420™ 45.871™
Wald_spatial_lag
[0.031] [0.007 ] [0.013] [0.000]
16.776™ 20.162 16.084™ 38.786™
Wald_spatial_err
[0.033] [0.010] [0.041] [0.000]
19.689™ 23.541™ 16.220™ 55.758™
LR _spatial_lag
[0.012] [0.003] [0.039] [0.000]
17.324™ 22.798™ 16.690™ 54.251™
LR _spatial_err
[0.027] [0.004 ] [0.034] [0.000]
75.482" 91.347™ 34.049™ 51.818™
Hausman—test
[0.000] [0.000 ] [0.008] [0.000]
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Foreign Investment, Environmental Regulation and Green Development

Efficiency of Cities along the Yangtze River Economic Belt
HUANG Lei WU Chuan—qing

Abstract: Based on the panel data of 110 prefecture-level and above cities in the Yangtze River
Economic Belt(Abbr. YREB) from 2011 to 2017, this paper analyzed the effect of foreign investment on
the green development efficiency of YREB by panel spatial Durbin model, and investigated the
environmental effects of foreign investment under the constraints of environmental regulations by panel
threshold model. The results suggested several findings. Firstly, foreign investment had a staged inverted
U-shaped direct impact on the green development efficiency of YREB, and the competitive advantage of
foreign green technology wasn’t prominent. Secondly, the spillover effect of foreign investment on the green
development efficiency of YREB wascharacterized by "bottom —by —bottom competition" and "scale
competition". Thirdly, strengthening environmental regulation constraints wasconducive to enhancing the
positive role of foreign investment in the green development efficiency of YREB. To further enhance the
green development capacity of the Yangtze River Economic Belt, it is necessary to strengthen the
environmental supervision of foreign investment, enlarge the evaluation weight of green foreign investment
in performance assessment, and establish a joint control mechanism for foreign investment in
environmental risks.

Key words: foreign investment; environmental regulation; urban efficiency; green development;

development of the Yangtze River Economic Belt
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