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Digital Industrialization Enables the Development of Real Economy:

Mechanism and Path
SONG Xu-guang HE Jia—jia ZUO MA-huaqing

Abstract: FEnabling the upgrading of traditional industries and promoting the integrated
development of digital technology and real economy is one of the important purposes of developing digital
economy. It can not be digitized for digitization. Based on the micro data of China’s industrial listed
companies, this paper constructs the digital industrialization index according to the "Statistical
Classification of Digital Economy and Its Core Industries(2021)" and the input—output table. And then
examine the impact of the development of digital industrialization on the total factor productivity of
enterprises. The results show that digital industrialization has significantly promoted the improvement of
total factor productivity of Chinese industrial enterprises and the development of real economy, and the
impact effect is characterized by dynamic enhancement. After endogenous treatment and robustness test,
the conclusion is still valid. The impact of the development of digital industrialization is heterogeneous at
the enterprise level and regional level. Relatively, the development of digital industrialization can have a
greater positive impact on the development of real economy with state—owned nature, large—scale, high
degree of marketization, coastal areas enterprises. Mechanism test shows that the development of digital
industrialization can indirectly promote the improvement of real economy by strengthening enterprise
internal control and cost management.

Key words: digital industrialization; real economy; development of digital economy
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