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RENT GRS HE o i % wAE W /ME T2
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mpcer 390 0.07 0.07 0.16 0.01 0.02
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x5 REMESTER

(1) (2) (3) ) (5) (6)
RIR 4 R KN RIEH R K KM KL RAEIEH
20.355" 20252 20.363" 0427 0.395" ~0.206
ber (-2.27) (~0.87) (<2.31) (-1.16) (-2.53) (~0.68)
0.088 ~0.075 0.305 0.119 0.711° ~0.062
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lp (=1.07) (2.26) (~141) (0.31) (<0.85) (1.92)
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i 8] B € 2% R 1 4l 1 4 & 4l & 4l 1 4 1 4
AMEK B 2% R 1 4l 1 4 & 4l 4l 1 4l 1 4
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KEH4 | 03301045 | 00599679 | 02128792 | 00010367 | 00000484 | 0.000201 4
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60% 7L £ Ak 66% 7 # DAk 75% 7L # ULk I 2
-1.918™ -1.904™ -3.134™
per
(-3.54) (-3.08) (-4.27)
61.957" 61.240™ 105.307™
colle
(2.82) (2.42) (3.55)
13.366™ 13.213" 22.798™
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(2.79) (2.40) (3.53)
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The Impact of Market Segmentation on the Upgrading of Industrial

Structure: Promotion or Inhibition?
SU Wei—jian GAO Yu—chen LI Qi-hang

Abstract: The provincial market segmentation index is calculated according to the price method
using the panel data from 2006 to 2019. This paper discuss the impact of market segmentation on the
upgrading of industrial structure. The research finds that capital market segmentation has no significant
impact on the upgrading of industrial structure. However, commodity market segmentation has an obvious
inhibitory effect on the upgrading of industrial structure, and this effect is more obvious in economically
developed regions. The high —end industry cluster has a dilution effect on the commodity market
segmentation’s negative effect, moreover, the dilution effect dilutes the negative effect of commodity market
segmentation at the current stage. The upgrading of industrial structure has played a masking effect in the
process of commodity market segmentation affecting GDP, that is, commodity market segmentation has
promoted regional economic development by promoting the growth of non high—end industries. Micro data
analysis shows that commodity market segmentation hinders the upgrading of industrial structure by
inhibiting technological progress, which reveals that economic growth brought about by commodity market
segmentation is unsustainable.

Key words: market segmentation; advanced industrial structure; cluster of high—end industries
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