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Reform of Property Right System of Natural Resources Assets:

Theoretical Basis, Basic Characteristics and Institutional Effect
LU Xian—xiang LI Hui

Abstract: The origin theories of property right of natural resources assets mainly include exclusive
property right origin theory of natural resources assets based on cost-benefit analysis of defining property
right, strong property right theory of natural resources assets by Ambeck and common property right theory
of natural resources assets by Ostrom. The course and characteristics of China’s natural resources property
right system reform are as follows: the economic system reform and natural resources property right system
reform promote each other; the contradiction between natural resources assets rising and natural resources
property right system reform lagging behind promotes the reform and perfection of China’s natural
resources property right system; the top—level design of central top—down natural resources property right
system reform and bottom —up natural resources property right system reform promote each other; the
construction of natural resources property right system with Chinese characteristics and the formation of
factor market allocation system promote each other. Due to its particularity, the property rights of natural
resources assets can produce the following institutional effects: marketization effect, resource allocation
effect, capitalization effect and ecological effect. In the future, the direction of China’s natural resources
property right system reform is to combine adhering to the socialist economic system with following the own
laws of the evolution of natural resources property rightsand to improve the property right system of natural
resources with Chinese characteristics.

Key words: natural resource assets; property rights; institutional effect
(% L %)

ZFI%55 | SPECIAL PAPER



