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The Path and Policy Orientation of Expanding New Consumption Demand

under the Background of New Economy
REN Bao—ping MIAO Xin-yu

Abstract: Under the influence of a new round of scientific and technological revolution, all kinds
of new technologies, new industries, new models and new formats are emerging. The new economy not only
promotes the reform of the supply side, but also inevitably acts on the demand side. By shaping the new
consumption subject, consumption object and consumption environment, it breeds a variety of new
consumption modes, and promotes the expansion and upgrading of residents” consumption level and
consumption structure. In the context of the new economy, we can expand the new consumption demand by
improving the residents” consumption ability, cultivating and expanding new consumption formats and new
modes, accelerating the construction of new consumption infrastructure and service guarantee capacity,
and optimizing the new consumption development environment, so as to add new consumption momentum
to the high—quality development of China’s economy in the new era. Under the new development pattern of
double cycle, an active consumer market has become a necessary condition for the smooth operation of the
domestic economic cycle, and the rapid development of various new types of consumption has provided
more possibilities for further stimulating domestic demand and promoting stable and sustainable economic
growth.

Key words: the new economy; consumption demand; new consumption; double cycle new

development pattern
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