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The Path Choice of Promoting High—quality Development by Improving

Total Factor Productivity in the New Era
LIU Wei-lin LIU Bing-lian

Abstract: Total factor productivity is a key factor representing the quality of modern economic
development, and is regarded as the fundamental source of long—term sustainable economic growth. Its
connotation includes both the marginal output brought by technological progress and the efficiency
improvement by optimizing resource allocation. In the new journey of Chinese modernization, the
promotion of total factor productivity has been endowed with new historical mission. We need to break
away the traditional path dependence, explore a new model centered on self —reliance and self-
improvement in science and technology and endogenous dynamic of domestic circulation, take the lead in
core technology and forward —looking technology with the whole country system, promote systematic and
integrated technology R&D and innovation based on scale advantages, accelerate the R&D, transformation
and application of key technologies by integrating industry chain and innovation, create a dual engine of
technological innovation leaded by "basic research +core technology", improve resource allocation
efficiency from both supply and demand sides, build new talent advantages in long—term technical
competition.

Key words: total factor productivity; high—quality development; Chinese modernization
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