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Construction of China's Legal Digital Currency Financial Supervision System
Zhao Ying

(School of Economics Law, Southwest University of Political Science and Law, Chongging 401120)

Abstract: The development of currency moves from metal currency, paper currency, and electronic

currency to digital currency. Different forms of currency reflect different levels of economic

development. The generation of legal digital currency is an inevitable product of the digital age.The

legality, digitality and universality of legal digital currency make up for the shortcomings of traditional

currency, but also bring a series of new changes. How to realize the effective supervision of legal digital

currency under the principles of maintaining the security of the financial system, promoting financial

innovation, and developing regulatory technology is an important contemporary issue. The legal digital

currency supervision system should adopt the sandbox model of supervision under the concept of

balancing financial innovation and financial stability, data security and privacy protection, financial

fairness and financial security, focusing on the diversified regulatory body, implementing a penetrating

supervision method and strengthen international cooperation and exchanges.

Key Words: Digital currency; Legal currency; Financial supervision; Supervision technology
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