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Industrial Policy under World's Profound Changes: Evolutionary Trends

and Logical Reconstruction
YANG Dan-hui

Abstract:The new round of technological revolution and industrial transformation,
together with the escalation of competition among major powers, the intensification of
geopolitical conflicts, and the frequent occurrence of risk events has brought opportunities and
challenges to industrial restructuring and the reshaping of policy systems in various countries.
Along with this, industrial policies worldwide have sparked a wave of theory and practice,
with the evolution of industrial policies showing a series of new trends and characteristics.
Governments are increasing their efforts to implement industrial policies, aiming to promote
cutting —edge technological innovation and the development of industries of the future, accelerate
industrial digital and low —carbon transformation, while also taking into account the diversified
goals of seizing the commanding heights of forward —looking global technological innovation and
industrial development, preventing competitors, and enhancing industrial chain security. To this
end, it calls for the Chinese government to strengthen the institutional and systematic coordination
between industrial policies and innovation policies, competition policies, trade policies, environmental
regulations, and regional development strategies. Along with the logistics of rebalancing the selective
and functional orientation of industrial policies, a new relationship between promising government
and effective market should be shaped by exploring the dynamic and reasonable boundaries of
industrial policies, so as to better serve the integrity, progressiveness and security requirements
of the construction of a modern industrial system and achieve high—quality sustainable development.

Key words: industrial policy; profound change in the world; competition among major powers;
industry of the future
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