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The Connotation and Characteristics and Promotion Path of High—quality

Development in the Data Factor Market
LI San—xi LI Jia—qi LIU Xiao-lu

Abstract: Starting from the evolutionary process of data becoming a crucial production factor, and
its distinctive characteristics, such as nonrivalry, strong synergy, derivation and the negative externality of
privacy, we develop a four—-dimensional framework of high—quality data markets, consisting of unified large
market, data sharing and openness, professional market participants, and orderly market ecosystem.
However, the current data market encounters difficulties in value creation, policy regulation, and
infrastructure and technology support. To address these issues, we recommend enhancing data governance
and clarifying property rights, optimizing supply and demand structure of data element, diversifying
transaction models, and developing new infrastructure to achieve an effective integration of "responsible
government" and "efficient market" to stimulate the internal motivation of the data market.

Key words: data factor; high—quality development; market supervision; data transaction circulation;

digital economy
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