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Theoretical Logic and Practical Strategies of Patient Capital Empowering
High—quality Development of Scientific and Technological Innovation

Enterprises
LAN Peng HE Cheng ZHANG Xing—xiang

Abstract: Scientific and technological innovation achievements can only be effectively transformed
into tangible new quality productive forces when applied to drive the transformation and upgrading of
traditional industries, foster the development of strategic emerging industries, and cultivate future
industries. Science and technology innovation enterprises serve as key entities in realizing the industrial
application of these achievements and thereby cultivating new quality productive forces. As a pivotal hub
driving the innovative allocation of various advanced production factors, patient capital serves as a vital
source of capital supply for nurturing science and technology enterprises. Empowering the high—quality
development of these enterprises is inherently part of strengthening patient capital. However, the persistent
reluctance to invest, hesitation to invest, and inability to invest represent critical bottlenecks that urgently
need resolution for patient capital to effectively support the high—quality development of science and
technology enterprises. From a theoretical perspective, patient capital overcomes reluctance to invest by
restructuring the temporal logic of value appreciation in these enterprises. It addresses hesitation to invest
by optimizing the cooperative—competitive relationship between financial institutions and tech startups. It
resolves the inability to invest by breaking the disembedding dilemma faced by these companies. This
approach ultimately aligns the R&D cycle with the capital return cycle, unleashing society’s endogenous
momentum and innovative vitality. Practically, this involves establishing a value—added logic across the
entire "R&D —production —distribution" chain, improving the coordinated operation of the "fundraising—
investment—management—exit" chain, and cultivating an embedded symbiotic system of "evaluation—
resources—market". This enables patient capital to achieve "proactive investment", "bold investment", and
"capable investment", thereby enhancing its enabling role in the high—quality development of technology—
based enterprises.

Key words: patient capital; scientific and technological innovation enterprises; high—quality

development; industrial innovation
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